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SCOPE ANDOBIFCTIVE

it eecinend e degal comditions e ser mnder wlhich the Parties will e oo S
HYeovr i moense Nod 8OIN TA/ dated November 29 [0, granted by i
Crvcraiiest of the Netherlands anodes w expion Ganung and WaLering sorsives o
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WHEREAS
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S erre Senyvrees from the Netherlonds Srtiiies, and:
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Choavemipany eersed eospoerate atshore Games of Chanee on e e oo,
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il NP sole responsibilities shall be the supervising ol the perlformance of the
VGREENENT

(he he conditions o this AGREFNTNT are applicable tor all further RTUSUSTUR Y
Petseeen S and 1P, and;

iy Phis AGREEMENT shall comprise all ot the foltowing documenis

SAppending b ficense Noo 8O48° A/ pranted by the Government of the Netherlands Antiles:

SAppendns 2 Telecommumications Fagilities Act 199571996 for the Netherlmds Antilles

SAppendin S bacense nos 13950/ daded 9 AMarch §998 granted by the Governmens ol the
Bstand 1 onvtery ol Curacao

FE IS HEREBY AGREED:

Vitrede DEFINITIONS

ity AGREFMENT the following werms shall have the tollowing meanings.
P FICENSE:
Fhe Tivense granted 1o SP by the Contral Goverament Resolution o 8U48 Vol
Novembor 996 No o 4

[ OAMES OF CHANCT

Cuarrentand futwre Games approved by the Minister of Justice ot the Netherbade
Aniliites inaccordance with Article 13 of the license, identificd i Y approprie forn
A communicated directiy i wiiting by SP o 1P and also mcluding the Gamies
detaited in Appendin | hereto. Hereunder a list of Games which are prosently approviad
by the Munister of Justice under alorementioned Article 13 of the license:

ar Black Juch

by Curtbbean Poker
¢ Video Poker

i Slots

¢l Rooletle

O Parlay Cards

2 Craps

by Scrateh Cards

11 Club Stad Poker
1y Pan Grow

b1 Keno

b Wheel of Fortune
) Red g

Hr Npartsbetting

o) Bingo

P Multiplayer poker
qr fotwo
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[ SUPERVISING OFF1CTAL
Phesupervising otticial referred o paragraph 1 Articke 18 ol e ficense,

I CGOVERNMIENT:
Lhe Central Government of the Netherlands Antities

o PRIZL

the prize money referred oom Artele 17 ofthe license.

[ FUET IME SERVIT R
G server located inthe msadar termtors al Curagao used Tor o e SN o

Peedi G basis,

P REDUNDANT GANE SERA TR
Graane server tocated mthe msalar terrmon of Curagao. used as o redundunt back ap
danunz server whett primany gaming server is ioperative,

FE2 THE GRANT

S Bereby granis o 1P the non-exclusi e right 1o exploit Ganies vi € hunee o the
mterational market s geimternet, under the license of SP tor a pertod of sivmonths,
thject o automatie renewal for additionat sis months pertods. unfoss the beense 1w
vanelled carlier due o the condinans st forth in the ficense. o tis ACGR] | MENT
Artcles Xand T and due w rules: regulattons and restrictions ol the Cron criment of
the Netherlands Antidles.

TE S PRICE AND FERMS OF PAYMENT

S TP will pay to NP the monthls recarring fee Tor the TP Heense, 1his fee 1
poeablein advance the 1 day of the month. The amount of the 11 Heehse s of
ESnd00 month for the fiest website (contidential Playteeh tees Fach additiona)
websie wilb cost USS250 extrin prov ided that the owners of the additronal websine e
the same as the original owners Pavment for the license provides B2 sl the none
eaclusive right to operate Games of Chanee and Wagering Activities ou the
Isrernational Market by way o serviee lines andior the internet.
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VRETCET L SIS RIGHTS AND OBLAIGATIONS

e I accordanee waith the wrant ol noen-exelusivity in abotcmentnened L] O
S mas prantany third parts wonon-exclusine right to exploit Games of Clinee s
serviee lines ander is License during the werm ol this agreement.

102 SPwill be responsible for supervising on behall of) reporting for and pasengs
to the Government. for which SI* bears the incorporating expenses il pavs bor i
aveenmtmyg which under the stipadations of the Heense is to he Keptin Cunagao il
which widl be executed by an mdependent administrative service menrpotated o
Caragao, Netherlands Antilles

IR SPprovides I with o copy oltiie Tieense, the Felecommuamcations | a i ies
M eithe Central Gesernment of the Netherlands Antilles, i the Duteh Lingiape with
anen-otfcial. non-hinding. I oghish translation thereot, and w update it witly am
ainvisiments (Appendix 2.

Al SEPanforms IP immediately of any Games no longer heensed. of ains new
Crames permitted and ol any updiated versions of Games permitted.

ARICTT > AP'S RIGHTS AND OBLIGATIONS

A H? shall atalb times tamiharize bimselt with and adhere strivily o

- The rudes as promulgated under the Oftshore Games ol Clamve Aot
Publication Bulletin 1993 no. 63 as amended. i (e feetse it
s amendineis:

- Artele Tofthe Felecommunications Facilitios Aot o e
Netherbunds Antifies:

- any banking reguliations now or ia the future:

- the obligations set torth inthe lieense, and most specitivaily ihe
requirernents contained in the Articles 30120 140 05 1o and 17 o) the
alorenientioned Hoense,

8 v order o remain in good standing with the Government 112 will hus o o
provide SPowith suflicient mtormation aceeptabice to the Government st respect o
the cond character. the good standing. and the good conduet of 117 - nRiage e, his
surrehiolders, otficers. and personnel.

R 7 may ot use the sersiee moany other was than to provide the possibilin o
drecthy ormdirectys ofter the plaving ol e Gaunes of Chanee and the 3\ averm
MW oS Lo private persons as desertbed i the teense, From Hme o e o upuon
reanest b SPOIP AT mtorm NP about Wi developments within the argdansation of 1P
shichare or could be ot any welevanee o the execution of this AGRI DA N fhe
devision as wowhether or nor the mtornnation s adequitte shall be at the soie discretion
b SPotrany part of the mtormation prossded by I shall be found 1o e incorree? o
meeinptee atany tme, SPshafl have the right o caneel any ad ] ereements 1ma
have wun 12,
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M reasonabic expenses mcarred in connection with obtaining sach intormation shall
b tor the sole account of P upon presentation of the invaices or otfer wrien

Sundonwee

- Mier incorporating himsclt i a Netherlands Anudles oft=shoge CRrpozdlion or
wanonshore compuny with eosone status G his own expensed P will ag s are

intermation Provider™ inwhich capacity Tie will provide and pay for his ow,
marketing. He bears the expenses and pavs tor his administration w hich, ander the
sOpulations of the Ticense. is o be heptin Curagao and exectited by an imdependent
adnnogstrative services company incorporated in Curacao, in the Netherbands Aniiilos.
of by any other renowned adninestiitor 10 be agreed upon betseen Martios.

R HYshall not be abte e grant any sub-license or assign this non esctsn e riehy o
cperaie certiom Gaomes of Chance and ot Wagering Activities on the internationl
siathet byoway olinternet o a thind Party.

Floo IS TAXSTATES

o FYwiil be required (o torm a corporation ander the Taw of the Netherband
Mntlios which will undertuhe that throughout the duration of his contract Wl SP
ans renewal thereols ke will maimtam his status as a ~Limited Company ol The
Netherlands Antiltes™ within the mcaning of the Income andsor Company Tas ifor
inaied Companies o The Netherlands Antilles) Rales as they may be amended trons
L o time.

[0 tartherance of the toregoing, so long as the Income and/or Company Tas i) mued
Companies ol the Netherlands Anzillesy Rules requre;

Il at all tmes keep his register ol shares within the Netherluands Antilies

0 P shall be required o pay 1o the Government the prolit tas due by the focadin
tormed corporation. H shalt be tasable ander the provisions of the Income 1l or
Company Tax (Limited Compaies of the Netberlands Antilies) Rules o it s be
aprended from time o time (o ender any Income andsor Company Lax fegisbation (hiy
i rephwe the Income and or Company Tax (Fimited Companies ol the Netheri:nd-
vatifest Rules inthe Tuare

6ot SEcan not warrant that no other fevies andor taaes whatsoesy or will be Hiposed
on 1P nor i the future, nor by any entits of the Netherlands Antifios, i Tudime bt no
Hnvited te the Governomeat stsell Tas antherities or department(ss or other, I ise saci:
ey s fee or other payment whatsoeyer would become due in the Tuture resardioss
vl any enloreement,

7 RIGHT OF INSPECTION OF BOOKS AND RECORDS

j SPodesignated Sapersising Oficals, or designees apporited by enbier, skl e
cotiled o exammine the busimess- and electronic datiand the records of an 11 e far e
nevessary mthe performanee of e duties,

R d
L

1 AGREEMENT SN

Gl



VR

AN

Any reasonable expenses made by SP o conduct this examination are lor the accomi
ol IP and payable om production of receips.

" Supervasing Oficiais. SPofticals, or any otficial designee ol clther, e
athorized o aceess and nuhe copres of the inArticle 7.0 mentioned dats i eeconde

: 1 s responsible tor managing and storing the (electronic) Juta and back Ups
the cames. including the trensactions with plavers” accounts. 112 will be respuoniside that
the clectronie data is directhy or mdirectly (via remote aceess) accessible to S fter SPP
o e sock arequest thereto to s ofiiee and that this information is 1 a readable
forml o man.

T Supervising OfTiciads deseribed nthe Heense Articles 1o mud 18 throueh 76
aathorized e mspect the 17 equipnent und programs intended for (he otlerme ot the
Crones of Chanee via the servive Ties, sacluding the testing ol the operator and the
ciipment.

ELS FERMINATION

8 Bot Parties shadl have the right o teeminate this AGREEFMENT on thie
months prior writlen notice. when the other Party, even alier a notification puliing o
ressoiable term o come o complianee. Giils 0 comply with the terms st in this
VORPEMENT. the bicense. and the Rules, Restrictions and Reguliations <ot by the
Croseriment.

N When 1115 i breach of fus iaterial obligations set in this AGRIT AN SP
has prior toatermination ol tns AGREFMENT. the option (o suspetad 1P sl
casealb resolting wnd foture damages are for the account of 112, SP shali prosoade 117 sith
wiztlen notice ofany alleped breach, upon which 117 will have |5 worhing dins o

re ey

N8 SEcan terminate this AGREENMENT immediatels . without PIIOr Wit nohiee
Wi

b AP requests for aomoratoriam ol pay ment. or a4 mortoriun of s ncnt s
granted to Y ¢Chaprer 117):

by I fides for a banhruptes petiton or s placed ina state of bankiupres
¢Chapter 117

S I acknowledges that ihis AGREFMENT may be terminated by SP e the even
that the Government objects agamst this AGREENENT under the tutes am presnuleated
et heense.

N Obligations. winch becise ot thelr nature, are meant (o continue asier e
wrmniston will continue atter the ermimation tsuch as but not limited 1o
saderianding o third party actions reearding inellectual property riglis, B of
records and datas confidentiabity - applivable Eiws and choice of jurisdicton
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Tiv CONFIDENTIALITY

o Praring the ternv ot the NGREFNMEN T or for so fong therealicn as the ko
aovdoes not beeome public, Parties will not diselose kpow-how or ans wlormaion
rearding cach other™s areanizaton o any tard party without prioy canseat of 1he
oibier Party

A Fae Parties shall nevertheless be entitled to contest the Seerees of tie “hino -
waveneept where the Parts contesting itselt has in some was contribated wo s
dbsclostre.

R Ihe Party that learps that the knosledge is being anlaw fully qsed numednaels
ritorme the ather Parts i srinmge

PO OINTELLECTUAL PROPERTY

St Uadess asupplementany AGREEMENT states otherwise, all intelectingl
properties which, where- and whenever obtamed by SP regarding the Jiccnse, S
naines, tademiarks, marketing or organization are the sole property of S

to The mtelectual proponty rights of TP s software, hardware and 17 mmes
tradenuks and vrganization are the exclusive property of 19,

Hos When there s controversy regarding the ownership ol material< the resalis ol
serviees or documentation sespectively ihe intellectual propertios (hereol the e

properties will be the ownership ol SELuntil contrary proofis delivered b (1

dod NPaceepts e responsibihing whatsoeyer for the unauthorizcd tse of thind parts
trademirks or copyrights by 1P and theretore T0 wilk safeguard SI'in wiiting,
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LT FORCE MAJFURE

Fhe Parves hereto shall notbe m any way responsible tor flure o peclorm hereander

Jdue to foree majeure, which shall iclude, but not be Timited to. tices, SQoods, riots,

striees s power Tailures Libordisputes, freight embargos or transportation defons s

sensdors and suppliers. concealed acts ot workmsan, an alteration of domestic o1
tieinational rules and regulations. disconnection from the service liues o any athw
vacse dlb ol which shidl be beyond the reasonable control of such Pare T noree
magenre shall oceur, the attected Parts shall promptly give notice thereol taihe other
Pares s and use tos best efTorts o cure or correet such event s force migenre A e
hereto may . during o persod of shorfage or delay dae o any such causes. protaie s
sapph i such o manner as deemed equable in the judgment of the P indhe event
toree mgeure shall continne for a perrod ol three months, cither Parn shall e the
coht o terminate this AGRES MEN T immediately without the rivhs for an
tdemniication,

P10 LIABHTY

L I swhen i default sath this AGREEMENT is responsibic and hable o all
Joraees that vceur or will ocour o 512

Poo The abshity Cabove-mentoned n Article 12,00 1s Hmited 1o the diveat damage

cvery oveurrence. For this AGREEMENTL the Insurancee wmount s tised with o
manimum Habilits per annum o USS 1000000 tone milhion Dallars U ted States
Currenes b,

Frov o Prnder direct damage s understond:

ar - damage to soltware. hardware, records and data pertiniag o S o dhand
partics.

b damage W other properties of the other Party or thivd Partes

<) costs e necessary alterations andsor modifications 1o haedsare, sofiware.
records and dutas made to linnt or repair the damage

1 reasonabie costs muade o estimate the cause and ellec o the dunmese ol
the hability,

b The diabiling abose-mentoned m Article P21 does not baclude o o! protin
Fosa ol profit s debarred fram habalisy

EE T WARVER

M harbearanced delay o indulyence by SPanentorcing any of the e ad
canditions oF this AGREFMEN T shall ot be prejudice or atfect the siehis and
remedios of S hereunder, nor shall ans waiver of any breach hereot operate s
waner olany subseqaent breach and o waiver or vanation ot any of the eoms aid
condrions ot this AGREEATENT shall be valid or have any cftees unless the e be

I AGRET MENT 1\3
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aade meowniting and signed by adirector of SP authorized for the purpose on behain o
NP

T SEVERABILITY

Shouldany purt, werm or provision of this AGREEMENT be declured Py ans ceurt o
be i contlict with the taw o unenlorceable, the validity and entoreeabilin o |E w
rensaoder of the AGREEMENT shall not be attected therehy I such eveni o
cHunding part. term or proy ision shall be deamed not 1o be part of this AGRET N N
amndany resulting necessany consequential wnendment shalt be decined o he
ticorporated e this AGREFN N save it attects the marks or SP - richis o by
poand dees when the AGREEMENT may be terminated at SP°s sole eloction.

P NOTICES

Ve aotice required Lo be given tor the purposes of this AGREEMENT ohall be s en
s mnhn“ the same by pre-pard First Class air-mail post, acsimile, cable o teies wo,
vr by delivering the same by hand atc the relevant address shown in this AGRETNE N |
or shchother address as shatl have been notitied Gin accordance with this ¢ lLise b
the Party concerned as berng s address for the purposes for this CLnse, Ay nofice o
sont by post shall be deemed o have been seeved Hive days after posting and i pros ny
thiservice it shail be sufTioent prood that the aotice was properdy addressed and
stamped and putinto the post. Any notce sent by cable or teles or Taesimiie <hull he
Llumui to have beenserved onthe nest day following the d: ool disparch thereo!
whichiis abusiness day of the plicce mowhich s sitwated the address (o wiich the s

ol

FE 1o APPLECABLE LAW

Fhis AGREEMENT and all the orms and provisions and conditions ot thi-
AGRFEAENT and all questions of construction validity and perfonnce hercunder
salibe coverned by Netherlands Anullean Law in the Duteh Tangu. e and both
Partios hereby submit to the exclusive jurisdiction of the Netherlands Ao Cou e
TR ETHTSHITS

LE Y LANGUAGE

M notces given under this AGREEMENT shail be in English and of there s am
Aewrepaney between any doctnent and any Duteh version of the smme. the Fratels
sorston shalt be the definitive and authosititinve one,

B AGREEMEN | Y



AMCHET I8 ENTIRE AGREEMENT CLAUSE

Ui SPboth acknow ledge that this AGREEMENT and these conditions contoen the
whole AGREEMENT between the Parties and that there are no AIKHITENCS
siderstandings or agreements ot am hind pertaining to this contract other 1

sl Siated
ferein

ENVATENTSS WHEREOF the Parties i e caused this AGREEMEN It be exveated m
Caracao. Netherdands Antilles, by their duby authorized representatives

as ol the din and vemn
It aboy e written.

1o Lm;lunlu_.j,l;lii‘nl‘;\.\'lri! [ EPIHONE NV (s

t

LA

3 . R . .
oot U, vermenien {Managing Direetor)

Forandban behal ol OSMIEA N (1)

Brionplein 4
P.O. Box 420
Curagao

Netherinnds Antilles
Tel; 5999 461 1401
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